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Abstract

This study aims to demonstrate the impact of the efficiency of the
investment portfolio management on the profitability of real estate
companies listed on the Dubai Stock Exchange. The study sample was
represented by five companies in the period between 2019-2021, where the
researcher followed the descriptive analytical approach through an empirical
study based on actual data extracted from the financial statements of the
companies under study.

Among the most important findings of the study: the absence of a
statistically significant impact of the return on the investment portfolio (RP)
on both the return on investment (ROI) and the return on equity (ROE) in
the real estate companies under study, while there is a statistically significant
effect of portfolio risk (6p) on the return on investment (ROI), while it has
no effect on the return on equity (ROE) of the real estate companies under
study, as it was also found that there is no statistically significant effect of
the components of the Sharpe index combined on each of the return on
investment (ROI) and return on equity (ROE).

Among the recommendations made by the researcher: For real estate
companies, they must follow a balanced policy when forming the investment
portfolio so as to maintain the elements of return and risk at the same time
and work to diversify the portfolio well to reduce the risks to which it is
exposed. As for the investment portfolio manager, he must be qualified to an
acceptable degree to determine the effects of financial and economic
developments and changes surrounding the investment portfolio.
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14100 31700 11600 19300 .01500 .09600 L 5l
1.529136 144943 .232638 214427 .002997 022626 (§ amall il iy
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**_Correlation is significant at the 0.01 level (2-tailed).
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*, Correlation is significant at the 0.05 level (2-tailed).
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Jsd 0.302 1.076-  0.045-  0.286- 14 0.082 0286 ROE
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b Lo Tapund) oV Jilas il (a geady oMo Jsandl Cilily a5

S A all VA (5 gine o S RO Lpaiially A yall Sig AVal (5 5in ol o) -
il Ailasn) AVa 55 1 aa g 1l eay dAgeall dpa il (b 5 Ml €0.05 o2

Jia) e slall e o (Aladsall jhlia) i)

doxa ) AV s giue e ST ROE asially dasi ol Sig AV (5 sivee ad Lty —
AV 5d i aag Vol ear denal) dpia i) U8 n g Lo 3 0,05 a5 s
AL Ggia e vilall e e ilsiaall hlie Jfieall iall iblasl
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2 il asay e K5l 13 5 ROI sriall Beta pdisel s g1 dlia ()] Jaadl LS
i) Jde ailadl e 4y jlaiiny) ddadsall Hhlaad dlas) A1V

Sy aie eodlel asle K la 1 s ROE sriall Beta el o (alédl) an Laiy
Al 3g8a e ailadl e 4 laiiny) ddadadd) lalaad dilas) AV g3 i

Om A o ) el odllall L Beta sodsed ALl sLEY1 8 AT Gala g
O sizass Al ROI (ROE Gl (o paxiiall (e S 5 ddaiaall Hlalae Jiiall piiall
LegalS o (uSlaa il 4l () S Ay Hlafiinl) dadaall jhalae 8 Gy s

0.309 ety Jo xilad) g ddadadll jlalia A8l masil) Jalas G of Jaadl Gl
ROI (8 @8 all ppnil) jpedi o paciall 138 5508 oL ) ) i S da 2

Jalaa G (alad) sa AL (5 gia Ao dilal) g ddaiadl) jlalie ADle Coria Ko Lo Laiy
ROE (8 8l yall il juaadi o purciall 138 3 5,08 x5 )y (g3l 5 sl

0.05 AN (5 gia 2o Lluaa) AN g3 S aagn ¥ cdayll Ao L8N dpda 8 o

dadaall dile g (RF) 3bliall e AL dilall) dasiza Sharp sdise jabiad

Sy e ailal) e ((Sp) dulaiiny) dddaall jhlia g (RP) 4y jlalind)
Al 38 4y el s A A (RO

(ROI is Sharp s« salis Jil) day) 11 4o Al 4 4 JLE8) 16 Jgand)

6 Sua ..

] T 4ad CHma  Jalra  Jalza )

ayay B Beta . i)

4y gsaall Aall aaasll Jala Y

Sig
0.975 0.032 0.000 0.008 8ohalaall (e ) ila)
0.606 0.531 0.002 0.149 0209 0.327 0.572 4l ddadsall dile
0.095 1.825- 0.007-  0.495- ddhdaall Hhlas
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e Lo Tapnd) oV s il (a geady oMo Jsandl by a5

Laa pall AV (5 sine (o ST CDN @l pusially A el Sig AVl (6 sl ad ) -

ROI i) e dilall e dadisa Sharpe s jalial 4dlasl

Slasagare Gaodlel o)y le 2S5 EOEN O pridl Beta el il palaasyl ol LS -

DY) Je dilall e daqiae Sharpe odige palial dilas) AY¥a 43

il (sl 0.05 Y2 (5 sie die Lilan) Ay e Ll V) Alass gie Jals )W) Jalas 4 () —

palic) Jaiuall juaiall 3 )08 axe ) el poaill Jales dad (alddl) 5 cdy gina jue A83e

i) e wilad) 8 dlalal) ¢yl 5l (Aeaise Sharpe s

0.05 AN 5 giwa die Ailas) AN o3 5 g ¥ Al e Al Ll Al o
ddaal) sile 5 (RF) 3blaall ¢ JA dilall) dadise Sharp sdise saliad
Gsia Ao alal)l e ((p) Autdiny) dBisal)l jhliag (RP) 4 jlaiind)

Al ad 4 el cls il A& (ROE) 4estal)

(ROE (A= 4adias Sharpe sdise salic ) dualdl) 4o jil) dus 81 JLEA) 17 Jgaadl

-

(6 Sur

Nl
Sig
0.439
0.704
0.798

T 4 s Jalaa Jalaa .
. B Beta . aiall
4y grsaal) Aall aaasl Jala N
0.802-  0.037-  0.238- 8 hlaall e JA) Silall
0.390 0.012  0.126 0.718 0.111 0333 4wy ddadaal dle
0.262-  0.009-  0.082- daiadll Hlalia

o Lo Tapund) a1 Jidas il (a geady oMo Jsandl cilily a5
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ROE 48ll 3 5 o ailall e dadine Sharpe sise palisd dilias)

Slasmgaie Gaodlela )l s SO @ priall Beta el (il (alisi¥) of LS
Y Je dilal) e dadiase Sharpe dise palial Lilas) AY¥a 43

e Ae sl (51 0.05 AV (5 sina tie Lilan) A1y e i i Y Jalae e )
g palic) Jiiuall juadell 38 axe J) jedh aasdll Jalee dad aldds) g dy sina

AL G sia e silal) o Alalal) el sl i b (dacise Sharpe
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daisall 50 el S Al o (B deadiiall AL @l bl ol LAY il caids
et Lo A leal) IS LAl dpsn 5 e 4y jlatin)

Db e JA 2l 0,05 AV (5 siee die dAdlas) AVS 3 Jlaaa Y o
(ROE) &slall 3 is o xlall5 (ROI) Uleiind) o 2l e IS (e (RF)
oo S5 RF Jiisall psiall G 4830l () LS cdl Jall 4 4, jlaa)) s il a8
On SR alall & iy s g O (Smars Al ROI (ROE cpmlil) (G psaciall
Nlal) gl ) oY dghaie dagiill s2a g LegalS o (Slaa il 4l ()5S 5 il
& (g sollaall 50l gmlaasl ) L asee S 5okl o JWl
Adagadl) dile alids)

Ay ddaiaddl 2l 0.05 Y2 s g die ddbaan) AYY 3 B ama Y o
(ROE) 4SLl 35ia e xilall5 (ROI) Jleiiv¥) e 2ilall 0o S e (RP)
JS s RP Jiisall aniall G 483l () cpii LS Al all 0 4 L) IS8 &
Mo & sy yed gl o Grars dase ROI (ROE sl g il (g
LegalS e 3 plae i 4l S 4y jlaiiny) ddaisdl)

A ldnny) ddasaddl Hhlad 0.05 AV st die dibas) Y2 & Sl aa g o
Gsis o ailall o i L Gl Wiy (ROI) Jldiad) e xilad) e (§p)
Al all a8 4 Hlaall @IS i) (ROE) 48kl

e dlall o dadine Sharpe sbse paliad dplasl V2 3 3l g ¥ o
vie Lilas) Ay pe Ll V) ddan sie Jalii y¥) Jalae 4 (ff L& RO Leiiiay)
Y rpy 2l Jalna A (aldlil 5 oy gina e A8 Ll (51 0.05 Y2 (5 5isa
Gl prdl) yudd = (Z.MI\;A Sharpe s palic) Jatall il )38 axe
i) e ailall 8 dlalal)

Bsia e 2l e dadisse Sharpe g palial dilas) AV 3 Flaaa ¥ o
G siase die Lilan) Al e 5 Adgan Lo )Y delas dad o LS ROE 4Ll

e G ey sl Jalae dad alidil s dygine e A83e Ll g1 0.05 AV
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Gy agul) bl @l ydses A jliin¥) Liladll (2007) ol s 6
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Olas (3 sm (8 Gaadailly 4y jlatin¥) Ladlaall elal anii (2011) ad Gl ¢ Fsaall 7
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2021-2019 58l 4 jal) & puzia -1

s ailal) 4 sl s * aile (A ilal)
Gsia o | s i) e Sharp ) FERRAPUW
dslal) ALy |5kl
0.089 0.009 0.622 0.123- 0.563 0.307- 2019
0.056 0.006 0.771 0.432- 0.317 0.616- 2020 Ay
0.111 0.015 0.417 0.393 0.233 0.860 2021
0.099 0.015 0.481 0.116 0.563 0.101 2019 KH RN
0.103 0.015 0.551 0.120 0.317 0.141 2020 S
0.122 0.016 0.093 0.043- 0.233 0.830- 2021 JU gl i)
0.102 0.015 0.190 0.001- 0.563 0.361- 2019
0.109 0.014 0.193 0.320 0.317 1.438 2020 e
0.116 0.014 0.181 0.305 0.233 1.493 2021
0.083 0.016 0.062 0.183- 0.563 4.052- 2019
0.096 0.015 0.183 0.151 0.317 0.589 2020 llala
0.085 0.015 0.179 0.101 0.233 0.371 2021
0.045 0.010 0.230 0.217 0.563 0.645 2019
0.062 0.011 0.130 0.443 0.317 3.082 2020 )
0.076 0.011 0.203 0.039 0.233 0.022 2021
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2021-2019 5 A8 A jal) &l el Aua ol slas) -2

Statistics
VS EX( R P ilaiaall dle

Sharp 3l Aoyl Al jllas Syl e slall ASL) g e sl

N Valid 15 15 15 15 15 15
Missing 0 0 0 0 0 0

Mean 17173 .37100 .09487 .29907 .01313 .09027
Median .14100 .31700 .11600 .19300 .01500 .09600
Std. Deviation 1.529136 .144943 .232638 .214427 .002997 .022626
Skewness -1.097 .581 -.591 1.061 -1.214 -.640
Std. Error of Skewness .580 .580 .580 .580 .580 .580
Kurtosis 4.219 -1.615 473 .001 .629 -.384
Std. Error of Kurtosis 1.121 1.121 1.121 1.121 1.121 1.121
Minimum -4.052 .233 -.432 .062 .006 .045
Maximum 3.082 .563 443 771 .016 122

Descriptives

A8 )il o Statistic Std. Error
Sharp A3Vl Mean -.02100 449441
95% Confidence Interval for  Lower Bound -1.95479
Mean Upper Bound 1.91279

5% Trimmed Mean

Median -.30700
Variance .606
Std. Deviation 778454
Minimum -.616
Maximum .860
Range 1.476

Interquartile Range

Skewness 1.430 1.225
Kurtosis

JU a8 53 JSou aif by 20 Mean -.19600 .317210
95% Confidence Interval for  Lower Bound -1.56085
Mean Upper Bound 1.16885

5% Trimmed Mean
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Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

o Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

dlla Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Jke) Mean

Lower Bound

Upper Bound

Lower Bound

Upper Bound

.10100
.302
.549424
-.830
141
971

-1.722

.85667
-1.76382
3.47716

1.43800
1.113
1.054889
-.361
1.493
1.854

-1.727

-1.03067
-7.53618
5.47484

.37100
6.858
2.618821
-4.052
.589
4.641

-1.719

1.24967
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1.225

.609040

1.225

1.511977

1.225

.933652
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95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for ~ Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

-2.76751
5.26685

.64500
2.615
1.617132
.022
3.082
3.060

1.447

.37100
-.05503
.79703

.31700
.029
171499
.233
.563
.330

1.276

.37100
-.05503
.79703

.31700
.029
171499
.233
.563
.330

1.276
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1.225

.099015

1.225

.099015

1.225
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Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

.37100
-.05503
.79703

.31700
.029

171499

.233
.563
.330

1.276

.37100

-.05503

.79703

.31700
.029

171499

.233
.563
.330

1.276

.37100

-.05503

.79703

.31700
.029

171499

.233
.563
.330
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Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation

Minimum

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

1.276

-.05400
-1.08940
.98140

-.12300
174
416806
-.432
.393
.825

.725

.06433
-.16663
.29530

.11600
.009
.092975
-.043
.120
.163

-1.728

.20800
-.24201
.65801

.30500
.033
.181155
-.001
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.240643

1.225

.053679

1.225

.104590
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Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

.320
321

-1.719

.02300
-.42450
47050

.10100
.032
.180144
-.183
.151
.334

-1.583

.23300
-.26998
.73598

.21700
.041
.202475
.039
443
404

.353

.60333

.16181

1.04486

.62200
.032
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1.225
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Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

A77737

417
771
.354

-.467

.37500

-.23787

.98787

48100
.061

.246714

.093
551
458

-1.577

.18800

17249

.20351

.19000
.000

.006245

.181
.193
.012

-1.293

.14133

-.02941
.31208
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1.225

.003606

1.225
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Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

Mean

95% Confidence Interval for  Lower Bound
Mean Upper Bound
5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum

Maximum

Range

Interquartile Range

Skewness

Kurtosis

U 5l 3 JSws 2 €y 3 Mean

.17900
.005

.068734

.062
.183
121

-1.725

.18767

.05915

.31618

.20300
.003

.051733

.130
.230
.100

-1.217

.01000

-.00138

.02138

.00900
.000

.004583

.006

.015

.009

.935

.01533
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.029868

1.225

.002646

1.225

.000333



Slla

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

.01390
.01677

.01500
.000
.000577
.015
.016
.001

1.732

.01433
.01290
.01577

.01400
.000
.000577
.014
.015
.001

1.732

.01533
.01390
.01677

.01500
.000
.000577
.015
.016
.001

1.732
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1.225

.000333

1.225

.000333

1.225



1SL) G i e alal)

sy

528U i) S 2l &l ja

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range

Interquartile Range
Skewness

Kurtosis

Mean

95% Confidence Interval for
Mean

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum

Maximum

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

.01067
.00923
.01210

.01100
.000
.000577
.010
.011
.001

-1.732

.08533
.01657
.15410

.08900
.001
.027683
.056
111
.055

-.586

.10800
07747
.13853

.10300
.000
.012288
.099
122

76

.000333

1.225

.015983

1.225

.007095
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ee)

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Std. Deviation

Minimum
Maximum

Range

Interquartile Range

Skewness
Kurtosis

Mean

95% Confidence Interval for

Mean

5% Trimmed Mean

Median

Variance

Lower Bound

Upper Bound

Lower Bound

Upper Bound

Lower Bound

Upper Bound

.023

1.528

.10900
.09161
12639

.10900
.000
.007000
.102
.116
.014

.000

.08800
.07061
.10539

.08500
.000
.007000
.083
.096
.013

1.574

.06100

.02244

.09956

.06200
.000

77

1.225

.004041

1.225

.004041

1.225

.008963



.015524

.045

.076

.031

-.289

1.225

78



(uaay) Juladl) Sla As -3
) e A Ll AN L)

JS Ao (RF) sblaall (e A dilall 0,05 AN (5 e die dilian) AN o3 Al g Y
ad Ay jlael) SN A (ROE) 4slal) (358 e ailally (ROI) i) Lo dilad) e

Aol
Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 1017 .010 -.066 .003094
a. Predictors: (Constant), s hlaall (e Ml 2ilall
ANOVA?®
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 1 .000 133 721"
Residual .000 13 .000
Total .000 14
a. Dependent Variable: Jliiwy! Je 2l
b. Predictors: (Constant), s_hlaall e JAI xilal)
Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .014 .002 6.146 .000
5okl e Jal) xil) -.002 .006 -.101 -.365 721

a. Dependent Variable: Jwiuyl e ilal)
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Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .286% .082 .011 .022500

a. Predictors: (Constant), skl (e Jall 2ilal)

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .001 1 .001 1.158 .302°
Residual .007 13 .001
Total .007 14

a. Dependent Variable: &Sl G sia e i)
b. Predictors: (Constant), s_hklaall (e JA 2l

Coefficients?®
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .107 .016 6.493 .000
5 kbl (e A 2l -.045 .041 -.286 -1.076 .302

a. Dependent Variable: 4:SLl G sia e xilal)
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A A A Al Y LA

JS Ao (RP) 4 lafiia) dadaal) 2ilal 0,05 V3 (5 siwa ie dilian) AN 93 A aa g ¥
ad 4 ) s il L& (ROE) 4sslall (3gia o ailallg (ROI) Jlaiia) o ailadl (e

Al

Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .350° 123 .055 .002913

a. Predictors: (Constant), & liiny! dassall xile

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 1 .000 1.817 .201°
Residual .000 13 .000
Total .000 14
a. Dependent Variable: JLiiwyl e xilall
b. Predictors: (Constant), &: by dbaiaall yile
Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .013 .001 15.563 .000
Al ddaiall dile .005 .003 .350 1.348 .201

a. Dependent Variable: JLiiuy) Je sl

81



Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .229% .052 -.020 .022856

a. Predictors: (Constant), & liiuY! dbaiaall Jile

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 1 .000 720 412°
Residual .007 13 .001
Total .007 14
a. Dependent Variable: &Sl s e xilall
b. Predictors: (Constant), & .y dbaisall yile
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .088 .006 13.762 .000
4y laiin) Aladadll dile .022 .026 .229 .848 412

a. Dependent Variable: 4:SLl G sia e xilal)
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LA e Al dua il L)

& (Op) Aubdiny) dbdaall jhlial 0,05 A3 5 gima die dyilaaa) A 93 i1 a9 Y
ad Ay jliel) S &N (ROE) 4slall (3gia o ailall g (ROI) Jaiad) o ailadl ¢ JS

Aol
Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 556" .309 255 .002586
a. Predictors: (Constant), dkisall jhlaa
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 1 .000 5.804 .032°
Residual .000 13 .000
Total .000 14
a. Dependent Variable: JLiiwyl e xilall
b. Predictors: (Constant), {aisall jhlae
Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .015 .001 13.181 .000
Ahiaall hla. -.008 .003 -.556 -2.409 .032

a. Dependent Variable: Jiiuy) Je xilall

Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate

83



1 .165° .027 -.048 .023157
a. Predictors: (Constant), ddadésall jhlis
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 1 .000 365 556"
Residual .007 13 .001
Total .007 14
a. Dependent Variable: &Sl G sia e il
b. Predictors: (Constant), bésall jklse
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .095 .011 9.093 .000
Dbl dadadl -.017 .029 -.165 -.604 .556

a. Dependent Variable: 2.8 G sis e 3]l

84



) ) A A dpda i) JLas

ailall) dadiza Sharp séise spaliad (0,05 A3 (5 giua dis Ailaa) AN 93 S a0 Y
4 laiay) dddaall Jhldag (RP) 4baiiny) dhdaal) dile 5 (RF) 3 klaall (e A
Al jal) a8 4 el s )& L& (RO Jlaiia) e ailad) e ((5p)

Model Summary
Adjusted R Std. Error of the

Model R R Square Square Estimate
1 572° 327 143 .002774
a. Predictors: (Constant), dkésall sle ¢ jhlaall oo AN dlall ddaisal) jllas
A i)
ANOVA?®
Model Sum of Squares df Mean Square F Sig.
1 Regression .000 3 .000 1.779 209"
Residual .000 11 .000
Total .000 14

a. Dependent Variable: JLiiuy) Je xilall
b. Predictors: (Constant), 4 ldiuy! dasaall aile ¢ lalaall o Ml el dladsall Hlalia

Coefficients?
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .015 .003 5.890 .000
3okl e M) xila) .000 .005 .008 .032 .975
A Ly dasasdl) e .002 .004 .149 531 .606
sl i -.007 .004 -.495 -1.825 .095

a. Dependent Variable: JLiiuy) Je sl
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sdwaldl) due HA1) duda 81 L3

2ilalf) daalina Sharp sdise sabisd 0,05 A2 (5 g dis dyiluan) AN g3 f g Y
4 i) ddaal) jhlia g (RP) 4 laiind) ddaal) dile g (RF) 3_kliall (e MAY)
Al 4 4 el sl A (ROE) 4slall (3gia e silad) e ((5p)

Model Summary
Adjusted R Std. Error of the

Model R R Square Square Estimate
1 .333% 111 -.132 .024073
a. Predictors: (Constant), hisall sile i jhlaall e JAN ailal) ddasaall jlalas
g )liuy)
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression .001 3 .000 456 718°
Residual .006 11 .001
Total .007 14

a. Dependent Variable: 4l G sia e il

b. Predictors: (Constant), & liiuy) daiaall sl ¢ jhlaal) o AN dlall dlasaal)l Hllas

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .105 .022 4.788 .001
B_hlaall e S dila) -.037 .046 -.238 -.802 439
Al Adaall dile .012 .031 .126 .390 .704
Abiadll llis -.009 .033 -.082 -.262 .798

a. Dependent Variable: 4SL) G sis e xiall
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sl all &l e (s Aadals N A8l

Correlations

Oe Al sl ihisal) die Gsia e xilal)
Sharp 3 bl A L) ihiad) jhlaie eyl e sl
Sharp Pearson Correlation 1 -412 753" -.016 -.176 -.019
Sig. (2-tailed) 127 .001 .955 532 948
N 15 15 15 15 15 15
5kl e M Slll - Pearson Correlation -412 1 -.291 132 -.101 -.286
Sig. (2-tailed) 127 293 639 721 302
N 15 15 15 15 15 15
i ldiuy) diad) Sle  Pearson Correlation 753" -.291 1 -411 .350 229
Sig. (2-tailed) .001 293 128 201 412
N 15 15 15 15 15 15
ddainal) Hhlis Pearson Correlation -.016 132 -411 1 -.556 -.165
Sig. (2-tailed) 955 639 128 .032 556
N 15 15 15 15 15 15
Lyl Je vl Pearson Correlation -.176 -.101 .350 -.556" 1 729"
Sig. (2-tailed) 532 721 201 .032 .002
N 15 15 15 15 15 15
iSlll s e 2lall Pearson Correlation -.019 -.286 229 -.165 7297 1
Sig. (2-tailed) 948 302 412 556 .002
N 15 15 15 15 15 15

**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).
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