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Determinants Affecting the Profitability of Islamic Banks: Evidence from Pakistan

GBSl 8 Aaadlul) Cojliaddl dmy )y 8 5 ) Al Jal gadl st 1 Al all o
CalS Cua (sl dlil Al WSl g 8 175 4Dl 5 5 a5) 2014 ) 2007 e 353l
dclially Adleial) Alitua) <l piall g oJysaill 5 @ilagll s il aan & caglalall Al ol il
Lal aay) Aaall zilill 5 adazaill oo dpa jlall Al <ol ppaiall 5 A sl danll 8 438 padl
Gl el jlaas¥) andia) Sl §ia e dilally Jsal) o dilall g dalil) G puriall
.ROE 5 ROA e &l _paidll O Al s a5 sl (e

¥l e ailall e o) S50 S5 3 gull Ay dysaill g anall o () Al jall cilasi g
e Al o Ula adaill s  JaaY) sl Ul 5 adlagh g Laig ASlall §8a e dilall
AL G5 e ailall 5 J saY)

O (2016 liga s slaall) duil 32,12
Ay e (o8 Alalal) DY) o jlaall & Ml ¢l a5 8 A0l ol pigall 50

i pall aladinly Ay ) g 3 Alelal) AnadlaY) o jliadl Ll elaY) ay i ) Al jall e
el (IS Gua 2015 — 2009 3l A a2 (85 5isall el sl Al o g ALl
Jaza s ASL) (5 gia o ailall Jaea s Ja) o dilall Jaray Wilie ) o1aY) s 52 ol
J)se¥l Canda i 5 ) Al da e 308l o Al < yadall s aged) dgmy )5 adla sl e ilall
el Judlall by Jilad bl aladial 23 25 ge (A A5 dasally Shlaally A sadl
. FixedEffects z2 55 Pooled Model z3 53 J3A& (1« PanelData dualssall

Ao 5 o Il ool ay s J) sl il g5 (A gimae Al ABDe D ga s ) Al Al Cuals
O A sine ABDe dsa g pae ) Cilea g LS o jbaall JLall oY) a5 m 5l G & sine Al
Sl oY) a8 s Ay g 8 La Vs hlal s A sl s @ jaaall i e sl e S
A s yaall Gajlaall

11



ONsind (2016 colaan 5 Gauall) 4l 3,13
Al Al 50— Ay g 8 Aalall Gijladd) dpny )y e 5 3all Jal gall

DA ) gl Lalal) & gl Ay ) 8 5 isall Adalall Jol sadl aal paas ) A al) i
ASLall (3 58a 5 A spaall Ay il paa 4 Allliall Gl il Gl Eua 2015-2009 35
odall g Anlaii) Eleadl) ) Ailaiiy) E ldl) Ganadia iy 2 8l) e g A gal) A g
Dl bl aladil a3y ISl Bgia o wiladl Jave s Cilagasall e dilall Jare 1 a3l
daxiall
AL (38 Ao xilall Jomay Alie i) doay ) o Ao sine Ae 25a g ) Al Al calia g
G dlall Jaray dulie clidl dm ) Gn dogiee Al dgags sl duaiy ) aas Gy
So bl Jaas AL Bgia o ailall Joea dulie @il doay ) on dosies A8e 24ag

0 gl a5 ASLall (§ s g Agndill Al spuall (e SIS 5 il g sl

O\ sizy (Rahman & Akhter, 2015) 4wl 3,14

Bank-Specific Factors Influencing Profitability of Islamic Banks in Bangladesh
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3,674,765,280

1,647,935,320
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28,216,051,272

93,675,708,763

47,251,540,858

L baal iy juaa)

885,016,833

612,726,267

1,186,224,922

894,656,007

Excel g b (oiben) Ja siall alasialy digal) by e Daldl cilloa jaal)

Gsin Jleals Jsma¥) Jea) Cun (e SV iy (aDlaY) Jall &y g el O Cptly S
Dol ALl el el Ay s iy G 35S Al aa g aldll &3 AS ) el 4y ASal)

AS )5 oDl Ay g O ALl (358 B Al ol L o peal) Jlaa) Cua (g Canial)

S Cojladl 8L 3585 g oDl Ay s canal (e il SV AL saill Adaiadl o LS
Y Y dlaiaall ay Loal Leluant 3 o il sl (anadad Ul cCalaaal 2336 (e
Loas Y il 5 5l Abiatil) oy sbaall 65 O oaalall (e NS5 Lgma Tl aniiy

ol L A, o ) & g (358 Tan 3508 (o jlaall 038 Gy adlasll il 8 cailS
A ) A cilS Ly Galraal day )l ey 3 Lay sl e (5685 Laiy adila ) ans Calaazal 2530

72

Jas Ay i
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5 e gladll 138 s 5l S V)l gl B 4 m o g 530 il e oy Lk
s o paall (o Uad dais ga aluall 138 () Jiay Vg o 8] AUl Caniza 1 558 (e san g ey Y
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Lol Y Jalas Lt

r Y @ LAY Aa Gela g Aldiiadl G juiall cp ARl HLEAY (G g L) aladdin o

Al & i) G Bl V) Jidas 5 J saa

Correlations
B N R PP puli L)

S iy Aiadd) cilygiall aail) PN T
Ciyall el adall)  Agla) LalaBy) g e Jeay) Ol Gl A gand) dps
o ypall jau yai Pearson Correlation 1 256 235 010 4467 2847 -.028- 037
Sig. (2-tailed) .004 .008 909 .000 .001 755 679
O3 72V sila Pearson Correlation 12137 .051 2307 4047 -.166- -.187-"
& st tug'\' avii Sig. (2-tailed) .002 574 .010 .000 .063 036
duilainy) ddada ) Pearson Correlation 1 4117 418" 876  -.387- -.081-
Sig. (2-tailed) .000 .000 .000 .000 364
doalaY) b séall Pearson Correlation 1 079 3067  -317- -.045-
Sig. (2-tailed) 381 .001 .000 613
oe Aaals C\-.’)\ Pearson Correlation 1 516 _174- 063
& sl adadll oy Sig. (2-tailed) .000 .052 483
PAY Ja) Pearson Correlation 1 -551-7 .016
. Sig. (2-tailed) .000 858
ol 3 Jasa Pearson Correlation 1 -.089-
JWl) Sig. (2-tailed) 324
1

4] guul) 4oy Pearson Correlation
Sig. (2-tailed)

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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Correlations
OfAaalizly)l ae i Gl L WS Jae aligeall dla s Jla) Al
ROAA ROAE sl alaill pudi  Cojuall  dpbai@yl gl Jlll B 6 sl adadl) Jsat) dalay)
ROAA % Pearson Correlation 1 .9277 5497 664" -.038- .054 -.146- 377 157 .090
Sig. (2-tailed) .000 .000 .000 674 545 .104 .000 .079 316
ROAE % Pearson Correlation 1 6757 680 -014- .043 -175- 4997 308" 248"
Sig. (2-tailed) .000 .000 880 .634 .051 .000 .000 .005
**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
‘;ELAA:)_” SPSS @u By e\as.mt.) Aaall lily GJ:_ Aalll Ablus ;s
&LA sdle d)dﬂ\ %) H
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Model Summary
R R Square Adjusted R Square Std. Error of the Estimate

.896° .802 .788 5.702

an ¥l SPSS gl alaiuly el by e Laldl ciles 1 jadl)

(b Lo and lall Jsasll A e
3ua Ay R=0.896 Lli ¥l Jalaedad -
e el Jane Lo gia 8 S5 daaine ol sl O 6 R?=0.802 Ll V) delxs g e -
& il 8 Guaad Al il (0% 80.2 i Jal sall o34 (5 ASLall (3 58

@Y Jalas 8 gan
ANOVA?
Sum of Squares df Mean Square F Sig.
Regression 15412.649 8 1926.581 59.236 .000°
Residual 3805.269 117 32.524
Total 19217.918 125
a. Dependent Variable: ROAE %

el SPSS el aladinly dipell Clly o Dalll Cllua : jaadll
a3 o 58 (o gus 131 0,05 4y sinall (5 sise e 8 8 5 S1g=0.00 of 2 Gl Jsaadl J3A (e
Al il Gy L 3le ssa o pat s Alad) G il Jsd s Aperel) dua il
ROAE &l aially aliae a5
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) N Standardized
Unstandardized Coefficients

Coefficients t Sig.
B Std. Error Beta

(Constant) 10.075 2.082 4.840 .000

X1 Capall jru yuad 31.395 3.428 431 9.159 .000
X2 5 il adadll anili () 93 e Il Al 3.800 .000 424 8.787 .000
X3 Al Adadsal) 4.987 .000 361 3.649 .000
X4 laBY il sial) -2.454- 1.206 -096- -2.035- 044
X5 (55l il ai e deals £ )l 1.654 .000 554 10.603 .000
X6 ¥l ) -3.988 .000 -.708- -6.102- .000
X7 Ul Gl 5 AS Jasa -18.173- 3.666 -.269- -4.957- .000
X8 U 2,673 1.389 084 1.924 057

a. Dependent Variable: ROAE %

hany) SPSS gy alaiuly Al cilily e Laldl il 1 jaad)

Diciall 5 ALl Gl ppaiall G A8l QA axdieall 23 sail) sl Gl Jsaall A e liSay
;@\ﬂ\
ROAE =10.075 + 31.395 X1 + 3.8 X2+ 4.987 X3 - 2.454 X4 + 1.654 X5 - 3.988 X6 -
18.173 X7 + 2.673 X8 + &
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Model Summary
R R Square Adjusted R Square Std. Error of the Estimate
.824°% .679 .657 .965433618100606

any) SPSS zeali s alaiuly Al cilily e Baldl il :jaadll

AR PIKEN g VIVA g PREN IS BN
3ua a5 R=0.824 Ll ¥ Jabeeded -
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ANOVAa
Model Sum of Squares df Mean Square F Sig.
1 Regression 230.322 8 28.790 30.889 .000°
Residual 109.051 117 .932
Total 339.374 125

a. Dependent Variable: ROAA %

U 33 o 58 (g 131 0,05 4y sinall (5 sie (e S8 2 5 S1g=0.00 Of 2 bl Jsaall JDA (e
Usiedd) el (L Ale dgay o (aB Al Al Gzl ey dsednll dus 4l
ROAA &lill yaially dlias dpay )l 5

saxiall jlass¥I Jilad 5 120 saa

Coefficientsa

Unstandardized Coefficients

Standardized Coefficients

B Std. Error Beta t Stg.

(Constant) 1.496 .352 4.244 .000

X1 Capall el 4.949 .580 511 8.528 .000
X2 Soil) adadl) au g3 ) iLa 3.879 .000 .326 5.299 .000
X3 Alaity) ddasadl) 3.651 .000 199 1.578 117
X4 ol by g2l -.216- .204 -.064- -1.057- .293
X5 sl adatl) ani e Aaali #L ) 1.842 .000 464 6.973 .000
X6 sl Jlaa -5.144 .000 -.687- -4.650- .000
X7 Juall Gl S Jane -2.807- .621 -.312- -4.523- .000
X8 A ppnd) A .270 .235 .064 1.149 .253

a. Dependent Variable: ROAA %

Slanyl SPSS gl alaiuly el by e Laldl cillaa jaal)

il 5 Al ) puaial) G AR Gl skl 73 saill ol Gl Jganll JIA (e LiSay

ROAA =1.496 + 4.949 X1 + 3.879 X2+ 1.842 X5-5.144 X6 - 2.807 X7 + e
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(Y A a5
Annd) Jalad 23 130 500

Pairwise Granger Causality Tests
Lags: 2
Null Hypothesis: F-Statistic Prob.
CAPITAL_EX_RATE_INCOME does not Granger Cause ROAA 0.36125 0.6976
CAPITAL_EX RATE_INCOME does not Granger Cause ROAE__ 1.13639 0.3246
CAR does not Granger Cause ROAA__ 0.42518 0.6547
CAR does not Granger Cause ROAE___ 1.21968 0.2991
CREDIT_PORFOLIO does not Granger Cause ROAA__ 0.06313 0.9389
CREDIT_PORFOLIO does not Granger Cause ROAE_ 157573 0.2113
EXCHANGE_GROWTH does not Granger Cause ROAA 3.66993 [0.0285
EXCHANGE_GROWTH does not Granger Cause ROAE__ 2.95177 ]0.0562
LIQ does not Granger Cause ROAA 147135 0.2339
LIQ does not Granger Cause ROAE__ 0.64725 0.5254
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Pairwise Granger Causality Tests

Lags: 2

Null Hypothesis: F-Statistic Prob.
NET_INCOME_WITHOUT_CAPIT does not Granger Cause ROAA__ 0.05732  0.9443
NET_INCOME_WITHOUT_CAPIT does not Granger Cause ROAE___ 0.26318 0.7691
SANCTIONS does not Granger Cause ROAA__ 0.46413 0.6299
SANCTIONS does not Granger Cause ROAE__ 0.29359 0.7461
TOTAL_ASSETS does not Granger Cause ROAE__ 1.09718 0.3373
TOTAL_ASSETS does not Granger Cause ROAA 0.18679  0.8299

Shan ¥ EViews 9 geali s aladiuly il by e Laldl cililoa :jaal)

aalil) o ylle st aale & gl du) 2000l priall 8 adel) A 8 (b, LSy Y <
= el el S Jamas (5 sid) adalll 3S ye sl 93 e lle (g seil) adadll sy ke ) e
O L Ailas) A Ao aa 5 Y 4dls L 5 (Apala) <l giall- ALy ddadadl)
Az )l
aa sy s Ml s Abadl Jis paall dpm 8 (b i LlE Copeal) pandl il Ll Wl <
Al i 8 Gipall prsy g I el an el G Adlaa) A A8
Lol

82



clud il Lad) lwald

Gl il jlial 14 Jsas

L Luza jil) al

Jpa¥) b sia e

Slall Jamey Audie il duny g A gauad) G G o gine ABe da gy
EESRICY- NS

Jsi | Ans Jsa¥l Maals Lilis Copuadl) pas Gn &y gine 4B 23
Jsa¥) ha sie e diladl Janay dulia elid)

AL G sia e sie e el Janes Aalie el

Joi | il Ao )5 (sl adalll i (50 ol (g 4y sine Al 2a g
Jsa¥l b gia e 2ilad) Jamay dulia

Jgi | il domy s sl adadll andS (50 )l G Ay gixe Al 2a g
AL 3 g Jans gie e 2iall Janay Al

Jsd | Ans (ssial) adaill i e Aaalill ZLLY) (o A sine ABle 2a g
sa¥) has gia e dilall Jazas dulia @iyl

Jsi | s (ssail) adadll i o Aaalill ZLLY) (A sine Ble 22 g
ASLI (3 g o i e el e e oli

83




Jsd

Jaras il i) dpmy 5 5 Jall al ) LS Jana (g Ay sinae Ao 22 5y
s s gis e xilall

Jsd

Jaras il i) dpmy 5 5 Jall al ) LS Jana (A sinae Ao 22 5y
AL g o g e il

Jsa¥) o gia e 2ilall

Jsd

Sl (3 sia Jaw sl e i)

Jsd

oy dulia clill s 5 Geall jrw 50 G Ay sine Al 2
Jsa¥l o gia e ilal)

Jsd

ey Aulie @il dang )5 Copall jr S (g Ay sine Ao 2a gy
AL 3 gha Jan i e il

Doy dalia i) A 9 L0laid) Gl siall (o 45 sime ABle 2a 5y

Jpa¥) b gia e xilal)

Jsd

e dulie Sl Ay g Lala®By) b gsall 0 4 giza 48e 2 g

Sl (3 sia Ja gt e il

Sl

=

84




Sila yial) g cilalifiuy) i) duaall
claliiwy) oY

JA\}’J\D:JA u\k_\;t;j:L\.A)\.wY\L_QJLAAM:L\;JJ@B‘).\}A]\&\)ﬂ\&}.@ﬁ@\)ﬂ\o&Lﬂj\.\.}

DY) Gaa Jal g2l Jaldi eae Jae o5 o0 288 (bl B e sale Lgiay (ulidll Ji8 sale Leia

L) A B isally Geball AL Jol adl 48 el dipdail) A al) ol aladial &5 o5 ¢ kil
A sl LBl G ladll

ol At 4Dl G jlaall Doy ) 8 el S 5 sl Jal sl 6 81 8 G yall e -]
Dsedal 53l Lan c(ina e JAXS atilal g (5 il @il S je apisale) 5 21 (onladd) Sl

(U POV PRVIPC D -+ R S IVEQ P
s LY Asad) L) Gijladl gy B pla JS30 i LalaBY) Gl giall 2

Aalaal) Jal g2l Ca e Wl

) Jandl ey Ay sl (385 Jysailld Gy 1 30l 3 (A& jaS 50 Aplaia) ddaisall -3
Aol )5 ey il 5 G puaall @B gai ool 3 Ll 5 ey i juaaall

DS e i Sladial ey Ll mll 08 Al (8 Gl jrs ey 3 jasl) sl a2 5 4
el e anli ze 1 138 5 adadll S je andi e aalill )l e ST 5 A1 OIS (5 gl adadl)
Aedlu¥) G jlanl L a5 Al Alieil] 4ial)

85



ey Cojladl jee iy e CilS A g yaall 53l Y da )l A LaSe i il aaa 25
Gl o dsnll Lghan s Lgana 33000 and Ganlill Gilgin B Gjladls 4y sud)
S

Jana s Hhalaall G A8 () L am 15 JLad) Gl S S (s 4 ginall 4puiSal) 283 -6
Aoag )l salyy Jull s HLeiaY) saly ) e Shlaad) 3al s deSe A8 Jlall Gl ) A4S
o2 Al Jully L) Cijladl)l o Ay il Judl el 3ol el aY dslay
e el e (@AY gas lae cJlall Gl ) daa s )l (e o e dpanailly Ca jliall
ALl (5 58a

cla i8al) (Ll

LK) Al (e e jlaall Bl 2 580 e o filg opaall jra (B Sl il dag -]
59 pal " pall aduail) il clpaba®yl Al 8l 29 b8y laall el Gk
dgig palic Caline o jlie Y Cpen eIl aledl (5 sial) e @l jh il @l ) 24
Apialll O leadl el (8 ol i) Lgy cadal ) Lgwads 2y gually A0Lal) gl il 5 230 58

| siSaiy (i el (Joall Ay su s Al Sy o dada s jiall Dl gial) @ )] 2] Alial 5e -2
(erhs US4 pad) el A jlas (1

Cladie o alaieV) Cua e Lo iy dn IS8 L) ) 5 AlatiV) ddadaall jygkais (pasad -3
@ Al (b e a ol Ald e Lee el il 53 A el e AT disal s
Ay G jadll

(15) o, A el il gall Sl (el ) AUST Jonal) lamall et AulSa) 4 0 -4
Ss (I Jobs 1 J3L) Jhse e (IFSB) dxedlay) Al cllesdll Gudas e abiall
Aol Gojaall b 4laee e J8 4pedlul) G lia) 8 USH Jana ()5S

86



i all
Ay ad) A2l an) pall

G joaall Ay 8 Sl JSaedl S5 (2018) seldiese 5 ¢ i Claie ¢ Cala lgand
VOL.1-N0.5 ¢sles deala dlao, caSuY) Jsall 4 ) s o jume Al Al 2" 4Dl

.pp155-172
(o) dmaln dlae Sl grall 5 @8l 5l 4y s 3 ApaDluY) i laall 4 25 (2014) oo i) il
(1) 30 ¢4si ildl) g Lolaidy) a glelf

sl s sl Slasdl la b M e uldl ulead/ (2017) .85
ezl Jla sy W LR Y g daS gally daalpall s duslaall jples (2015) .o sY)

— A g o Al G jlall daay ) e 8 sl Jalsall (2016) Olaes Gsale 5 epmanll oy
104-71 ¢33 22l 83 Alaall el Lrala dlas Gaiplai 4 5

https://www.chambank.sy/en/163- ¢ Ja i) o3 2Lil) &lh (2018 <5 13) L) ely
2015-01-29-13-31-33/341-2018-05-14-09-56-05

Cobaall e die o dblaidul o G pladl 4y 83 5i5all dal sl (2018) s s
9273 ¢dsalas¥) o oledl leales il Aol Alna 3 g b sl

37 alsal) i ol g oleaBY) o plell Dleades dalell las] yll g Crgml] oy a5 dnal Alse
68-47 ¢ ] 1=l

LoDl s a8 gl 8 ApadlY) Cajliaall 8 Jlall Gl 5 3ES (2014) L adl sl e 5 e (paan
A ¥ dsalall s clae (45-1 Cladiall) DoY) Lillall S5 ¥ ol sai gl Gkl

:Lgu.f_u.é ¢lgo g¢d0 {,w)uy/ UJLAAJ/‘;JJLA.LM}//JLBA (c.\)\_\ )u) Alaa ﬁ)ﬁ\ e B e
.MJU&‘IAJ_)L‘AA

Al 3 4Bl Calaall g day 8l o) Y1 g drandl Hllae (2016) .omise sil (g mai 2
g gl e e 50 A8 ) s LS A5 3 Sl & gill b cilbalia Yl e s
231-219 ¢yl

L) e b igall Jalsall maa (2014) 25as 2alsll de g ub e 5N (G e p ST el
5 Cayaall (b Aihane Al o l_puaial) sawiall Judatl) aladtndy 3 el Cojladll
pslell ks Lualel) lis) pal] 5 &3 gacdl] g pul ol e A8 Adadlaay (5 ) 5Ll
345-325 2 23ell (36 ) sl 4ui ildl] 5 Loliaiiy)

87


https://www.chambank.sy/en/163-2015-01-29-13-31-33/341-2018-05-14-09-56-05
https://www.chambank.sy/en/163-2015-01-29-13-31-33/341-2018-05-14-09-56-05
https://www.chambank.sy/en/163-2015-01-29-13-31-33/341-2018-05-14-09-56-05

ol (& Ml 1o a5 8 AL il pdisall 50 (2016) Lige i) s ¢ landl () uia
 slel) Aeales dplanl] ilis] yall 5 o pasal Sy sudii dralan e 4y ) go 8 Alalal) 4Dl
216-197 ¢ i gildl] g Liolaidy/

o N tlen Leo DY) Lullal) Classs 3al] 5 i jlaall 3y saill delia (2015) . oaihi el
A il g a5l g aall dpallall ¢ il

Apallayl) @ sl Ay 511 5 2 siad) ALl 55 (2020-2010 ) Adal 315 51U (3iad (3 5s
Alall (31552 (3iad (3 gme (B An el 53y ) pus B ALalal)

e Lain Y g LolaBBy) Luaiil] 6 s 52 5 dpe D) Lllal) Cilisas 300/ (2008) . Axd) dmen mlla
.‘)A\)ﬂ\ J\J { (el

oSy AaiBY) dne Jilai g Cia s / duSaY) il & hlad) (2019) Jadie s L) 2
39-33 «uallelf

gaiill Oyl Sl sas duedlu Y/ il 8 Dl i) 5 Y] (2004) . s2xall danll e
31-25¢167

A bl s sl gl y Bl G Lae Sy i lasll (1998) L shed) GIoM 2o

alash Caka i S (2017) e lal) i sy July 5 (il 31 ag sl calans G gy il 2
<2 el) 13 alsall cdpada¥) il jall 5 4ais ) ¥ Aaall Cppaalsall Lny 5 8 Ay i)
290-276

e ) sSall Zulll b ge (e Ao &5 e DY) i jladd/ (2006 <11 10) s el e
http://alzatari.net/publications/view/6 :cs e ) ¢l

(2010) .<i_basll (asa 55 Jsn 2001 lad 28 &3l J12232010 plad 3 o 53

https://www.almaany.com/ar/dict/ar- i 22 il &3 (2020 ¢12 21) . Hleal (o gald
/ar/%D9%85%D8%B5%D8%B1%D9%81

s plaal] 5 (5 S8l iles Y] Lplil] G plicaal] g dua DY) i pliaal] (2010) . sailed) salhll a2
BN

ol 1 sglee oSy il 6 5 pualaall Lullal] B laleall (2007) pd Glie 32

88



Al o jlaall Eaaly mlandly mldll 2005/ alal/ 35/68 5 (55 small 2 il o sus ol
(2005)

Aladl (daall syl aaieal/ oSy A padl) (2012) (oS Jlall il Jgall <l
Al Adlal) il gall & gl

e ¥ ol il 5 555 (2018-1991) 5 S all &y gas o e
Maadl Cipaa sl @ i (2020-2007) S el 4y s a e
Algisall Hlad 3 355 (2019-2010) 68 yall &y 5 a8 o e

il s 0 ) Bkl il B e 5 550 el sl L(2009) 50 Gam 50 L
A Y] a plell g A8 IS o g pol] dmala 3N DY)

Cojlad) Jedianlad 4 53) LadluY) Clad) Ay ) Al S (2015) mad) g sase
145-117 «(9)37 eadll drala oo (3 goal) Zaady)

Alaall b A jladll & gl dmy 5 e A sl 51 (2020) L)Wl Sl 5 (n il 2o oDl
4 Alsal) L gildl] 5 L )l Y] AolaiB) 5 plell dlne 2019 - 2010 b8l sasll 4y sl
109 - 132 ¢ /2 2=/

A s had | pleddl] A4 6 LolaBY) g Lllel) Cilalbiac)) aaza (2008) s 4q 3

a8 Al 5o jaall dpan ) e a0l Jal gall Gany 536 (2018) Jsmll e sliia i
2010- 2016 ¢ 38l o giadl cildadla 5 Gl )5S aldl G Ay jlaill G lad) (e Aisal
173-149 cGalell Lo )/ -less drals dlne

ol Hlasglee | duead ol il gil] g o DY) 4ddl) o godll 2L (2010) )
Sl 1350 5 pealeal Lallell 5 aleall (2007) . ohin 31 sn
il s sl ) il LB 48 (1993) A& JueS Caus s

89



4 3lY) Aallly aa yall

AbdelRazzag, A. (2018). The Determinants of Islamic Banking Profitability.
Sydney: Doctoral dissertation,Western Sydney University.

Abduh, M., & Idrees, Y. (2013). Determinants of Islamic Banking Profitability
in Malaysia. Australian Journal of Basic and Applied Sciences, 7(2): 204-
210, 204-210.

Al-abedallat, A. (2017). Factors Affecting the Profitability of Banks: A Field
Study of Banks Operating in Jordan. European Scientific Journal, 141-
162.

Aslam, M., Inamullah , & Ismail, M. (2016). Determinants Affecting the
Profitability of Islamic Banks: Evidence from Pakistan. International
Journal of Operations and Logistics Management, 115-127.

Elgadi, E., & Pei-yi Yu, E. (2018). The Profitability of Islamic banking in
Sudan. International Journal of Management Practice, 233-258.

Hassan, M., & Abdel-Hameed , M. (2005). Determinants of Islamic Banking
Profitability. ERF Paper.

Hassan, S., & Ahmed, R. (2019). Internal Determinants of Islamic Bank
Profitability: Evidence from Bangladesh. International Journal of
Economics and Financial Research, Vol. 5, Issue. 7, pp: 171-176.

ICD-REFINITIV. (2020). Islamic Finance Development Report 2020. Refinitiv
Islamic finance.

IFCI. (2019). Islamic Finance Country Index —IFCI 2019. DDCAP Group.

Johnes, J., 1zzeldin, M., Pappas, V., & Alexakis, C. (2018). Performance and
Productivity in Islamic and Conventional Banks: Evidence from the
Global Financial Crisis. The International Journal of Theoretical and
Applied Papers on Economic Modelling, Elsevier Ltd,, 1-14.

Joo, B., & Hussanie, I. (2017). Selecting The Right Variable As A Proxy For
Profitability - A Propitious Beginning For Researchers. Rrsearchers
World- Journal of Arts, Science & Commerce, 80-95- Vol.— VIII, Issue —
4(2).

90



Jordan, S. (2013). Islamic banks and profitability: an empirical analysis of
Indonesian banking. MSc(Res) thesis, University of Nottingham.

Kaufmann, D., & Kraay, A. (2021, 1 22). WGI. Retrieved from The Worldwide
Governance Indicators (WGI): http://info.worldbank.org/governance/wgi/

kuna. (2009, 6 1). Retrieved from & < oLy ans;
https://www.kuna.net.kw/ArticleDetails.aspx?id=2002422&language=ar

Mennawi, A. N., & Ahmed , A. A. (2020). Influential Factors on Profitability of
Islamic Banks Evidence from Sudan. International Journal of Economics
and Finance, Vol. 12, No.

Mohamad, M., Abdullah, M., Mohamad, M., & Zainal Abidin, U.-A. (2013).
The historical development of modern Islamic banking: A study in South-
east Asia countries. African Journal of Business Management.

Muzammil, M., & Siddiqui, D. (2020, Jul 27). Effect of Interest Rates and Bank
Size on Profitability of Islamic Banks in an Interactive Model. SSRN, 1-
43.

Noman, A. (2015). An Empirical Investigation of Profitability of Islamic Banks
in Bangladesh. Global Journal of Management and Business Research: C
Finance, 15(4 Version 1.0).

Nour Aldeen, K., Herianingrum, S., & al Agawany, Z. M. (2020). Islamic vs.
Conventional Banks in Syria: Analysis on Financial Performances.
Shirkah: Journal of Economics and Business, 5, 1-26.

Perry, F., & Rehman, S. (2011). Globalization of Islamic Finance: Myth or
Reality? International Journal of Humanities and Social Science, 107-
119.

Quan, L. J., Ramasamy, S., Rasiah, D., Yen, Y., & Pillay, S. (2019).
Determinants of Islamic Banking Performance: An Empirical Study in
Malaysia. Humanities & Social Sciences Reviews, 380-401.

Rahman, M. M., & Akhter, S. (2015). Bank-Specific Factors Influencing
Profitability of Islamic Banks in Bangladesh. Journal of Business and
Technology (Dhaka), 21-36.

91



Rosman, R., Mahbubi Ali, M., Oz, E., & ur Rehman Khokher,, Z. (2016).
Shart’ah Non-Compliance Risk In The Banking Sector: Impact On
Capital Adequacy Framework Of Islamic Banks. Kuala Lumpur: Islamic
Financial Services Board.

Said, M., & Ali, H. (2016). An analysis on the factors affecting profitability
level of Sharia banking in Indonesia. Banks and Bank Systems, 28-36.

Shahar, W. S., Shahar, W. S., Puad, N. B., Rafdi, N. B., Sanusi, A. S., & Hassin,
W. W. (2017). The Historical Development of Islamic Banking.
Proceeding of the 4th International Conference on Management and
Muamalah, (pp. 503-508).

92



Gadll
4f/& /588 pd ) bl g amil) Gulaa j) A ] A8 ) Baldl

el amil el

(ff oaf ©AA ) p 35 005 3

¢ il g 3l
(etbetih il Z0 g g S el By s i pema 53 e (19 Balal) (e (0 ) BN Alsal e Sl
£ ¥eod olal (VO) o By ee 50 o ges gl e (V1) Balall e () By Yo o ¥ Glal fYVY S
CX AN N0 A Ve OV Y E By gl sl A sSal) G e A e S ey
lgol aimal LDk s panimy Sy olalall Cajlecaall 50 gl (pa 388 (5 e o Balindl (g2 5y
Gl el Bl &) e el Bl cign pe Lgilinnd vie Lgsla) 50 Ggalpe o g5 i, Al
ool S e paldh ol dlaiel om0 el B S0 ClEl o gn gall e e Tl
o Tl b g AT guedd T Lad o slicall 31 g
C X AN b Bl dy 845 Sl e
sl 2l
gl Al st S el A Ly geall B palll By jsgandl 8 Alalall LS jlcall JES e k)
z olial dnsall  3lEacy]
dals aleaf -4 Bl
¢ hgagall ol B Bala 0 (Logas s Silad VL SlAT e B penall B8 soey (JhaT :AD gacd] —Y
Loaks i Oy ool ol ] e sl JAble e leals claga g (lea U1 eyl g0
1Al DLE el &l lEN D5 lEe e g i gl ldl Cagld ez glEaRu) Al —¥
- Bidaa Aot 5 Ta A Ll Lalieall Sl il
— ¥ Bl s
s o WY e JB Y Clleall DS Al Ly Jae pa J8 8 B of Gl pena 5
G oail A LN, B alal) (e dacds caia $96Y s e Ao gpedl Sl Al s S Y
ol paa oa LaS oE0 uall 7l pudlic o (g 3N cilal FR, aSagll e
¢ AJEN eoliell A1 gadll Toosh lia g duees Jut




2007 SUG 5824 & aball 253 a8 ) caluall g amill Galaa I8 248 ) aldll

A ol 5

-

{i-l—llf‘:,ﬁ;t'-ﬂ"] -~ EJ JHJ. i

¢ Cadoall g Al e
8 YooX
ool LolSl V49T oy VIAA g 8 B lall b el S50 3l S e ) Tl
A i e BELD (Y) Job ke g Lilaadd; Bl Bl Lgiacs; JUal G, Sis
¢ i glcall Loolall (a1 A, Ailanall Yo o
C XV OYE Al BaEenal aile | B Slha e
ke s
oAl WY LS s aoat DAl cdedetll p o pte slael 2 Y Bila
O eall Ty B el Gy sgand) 8 ALLaB Caoloall ) il
lggh 3 5la 35, Gkl e
c el a3l e A 138 gl o Y Bala

Tii"ﬂ'" A ‘f'f! l.’jdl.‘h.l_"

LS g ) Gulaa Gt
LI zecud @ ss)
]
eluisl palaa sy
f_,h;@u data [ udigal]
e e sl
il g sal)

Bage ol ... &




2008 plal 362 i sl y Sl (uda il 3 5 3l

i peaalh et dafh akih .

21 sl Gedads {zha ) LA s 1 1wl G {z) e (o) Qe 0 ielE
;g.:_:._,n...d‘l 2B ?_'_u_F.Ii._" P TP L SV e SO At LA KPR 2002 'al.lj _,1'23 |l|l A piEY s

SR PPN DR [ PP PPN g AP P

ol ettt kil 8 pe o0 3 Al

1__-_&|_.._.-;-. 1___1__'._*_:& c_:-_'é R e Lalima j__:_‘;_;.....n.'.'- J‘L__'._-_;_u-_" 1::_.:_5_3_.6:_‘;_:' ‘_"_ﬁ Gl P PP VL L
e =l 22% %8 i (Short/Long) iw: i i {Net Open Operational Position)
sl B! {1 fads vl dSasad Al dean] dadd il i fogess
-lu-'_l.-\.nL_‘l.IA_Llll

U5 el £ ponay ien sall £ opeme a3 AN Ll LAl akil 5 e e
NERT REIPRPINER: [k 8L PN ST e [ K [ - AL JE B Rh DU
{ ool Ginad e (-] pAnlS Sanal anes ) Bana™lciFaele ol gl 2 gla el

_;I-l-ml- e ‘T.-'i ;_'_..'ﬂ.-a.lu" -.;'I_;.:l:l'l_g &_I_J l_'i_.;_n." W ‘-T.-Iﬂ—ldg ___,.'! [ Rirri| j._g_J_.)u.." I;l"_)g:l-lll' _.J_l l‘..lnja.;"

_';SJajl (KTt F_;'.ﬂ__' 3_;._;.-....,._'"_; é_;ﬂ_).dl f__;_;.u RRE JRINE VR SJ_II-I.Aﬂ.III' :l_l_'.'_".;gll'fl ol Ll jean
ahy plade! Colaa fpafiy 2ol Ll g b iall Bad adl s L Y1 il (30, iy
it ; 20085 g0 {4844

5 il el 38 e AN 3l

A8 pe ol peant Sl Bt ] Cinanlle (g ated g oS i paall ey
PEPTURE P FEERY A BRLER - PRSPPI F PUUIPESANE B S GV .1 - O
5.'|;‘.Lr_" l_'i_)..-:l.-nn ;-ﬂl_'-l-“ ;__II _)-ét.:rl' ,\T..-“Ln-:l 1_}'“ %ﬁﬂ _}5_}"—" "I-"'n'&- :u.....-. _I_:_gl_-nE __:E j_’?:-"'..‘ \.‘-'- |._Il| _jﬂht.:rl'

el i 58 el 13n alaa ela T3 shointi S0aaly gl pdeil S e, eia
EEPP T ) P SN IS DY PP+ W S NP S0 R JPNRVALIE PR

A P P SN | [ L L LT S NEUR T IR [ [ PO T 4 DY P L A
NP IS PO (s TS Y 1= 4./ R B INEL ) [P0, L [ LDV O
il 21l 4

95



2017/10/2 % oa/16/8234 4y asanill 4 i 5 Galal

Sy T Amab Ropuhhe : EFSEEA
Contral Reak of Syrig (' WE'-'»‘%‘"

Simrmor amal 1

Rt B LT
W
M!ﬂ..-; Tl Lo R L e ]
L

gl Gty I!;,..;,I‘J Rl s s )

orttab indelacli ddis aalall ., ke B o i plal i3 clbas b Aty
edlal 3os 0 ada ke el Lt heyean 08 52 Madl e pipe L i als myr
R LUt T S T G maW s G i
o A hleact an)l m WY Al i L i B LY U
ESL ek iy @ mamnt g o3 glor Ly 390 Aty ) opas
e DlaTesal ahd 4 lgles F i e aLun Bl g i
et s e D03 Ggas Lty sy brasdess 2y ¥l st Jeaaly Gl M AN g
e b e pa LT gl Y B Sl unl )
ol Gl et 3 A Sy DL E% VIR [N Gl pbel Lanll aved L
el bt amee @M L) g B T PUTE NIE
1 L L PR Lpta a7 s s e
bu¥y Lolan, Syt LTy, s s aaits, e Al AL Slapautl s T
Whaad Tl ala s bl
o]y pltand
GG A s o

- > 13
Pe wos Haglll : 5 4/9

S ae £ 77 L BRI Al e arre A0 et s Sty

Wmm{. Moo 7220550 Faed227°08, 20 gomaps i

96



Abstract

This study aims at identifying the factors affecting the profitability of Syrian Islamic
Banks. It was divided into external and banking related factors that bank management cannot
control, and internal factors that fall under the direct control of the management.

The study population consisted of all three Islamic banks operating in Syria. Banks
quarterly data from 2010 until 2020 were used and statistically analyzed using a number of
statistical methods through E-views and SPSS statistical programs.

Two models were built to measure the relationship between the study variables, depending
on correlation analysis, multiple linear regression, and the causality test. The independent
variables are the liquidity ratio (L1Q), size of the bank (S1Z), profit resulting from revaluation
of the structural positions of foreign exchange (RSFX), profit after excluding the evaluation
of the structural positions of foreign exchange (X- RSFX), the capital adequacy ratio (CAR),
the credit portfolio (CP), the exchange rate change (EXC), economic sanctions (ES). The
dependent variable was measured by two indicators, the rate of return on average assets
(ROAA) and the rate of return on average equity (ROAE).

In the first model, which measures ROAE, the study concluded that there is a direct
significant relationship with each of (EXC, X- RSFX, CP, and RSFX), and an inverse
significant relationship with each of (S1Z, CAR and ES).

As for the second model, which measures ROAA, it was found that there is a direct
significant relationship with each of (EXC, X- RSFX, RSFX), and an inverse significant
relationship with both (SIZ and CAR). And a non-significant inverse relationship with both
the CP and ES.

In addition to the existence of a direct non-significant relationship between LIQ and
profitability with its two indicators.

The study ended with a set of solutions and proposals, the most important of which is
studying the possibility of applying the revised capital adequacy standard for Islamic financial
institutions no. (15) Issued by the Islamic Financial Services Board (IFSB), in addition to
studying the possibility of applying the accounting standard No. 29. With the need to continue
improving the credit portfolio and diversifying Islamic banking products.

Key Words: profitability, Syrian Islamic Banks, ROAA, ROAE.
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