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1.08767 3.5128 ) )

40 ol ac ) 58l Led cliac Y S L)

el B yina a8 (VA ) gu (8 Ay il A) e

0.97787 4.3077
dadbise IS 5 ) Jsadl e agliladl ilS )

SPSS V22 gl p e alaie YL alill slae ] : jraall

e kil @l G ol Jaw gial) & Gl lall Jed culS e Galall 5 5lad) () o3l Jsandl (e Jasdl
S Hd G Jeaill e ddilall SN a3 3ine 2ol B ) 8 Ay ) g G Ayl 3l
OSar Ay (3) Al Al (338 85 LSl Jam i (3l 38T AN 8l (f 2 Ly Adlna
G oY) o gl (5 sl ad) b aged Gond) 4 lalindl Aabll Ay glal el @l o) J A
Al 315V Jalaills Cpaigall ) sean

GO Bl B (A Hlaiiud Lablll 4 lal) ae ) @l 45 A sall IS 13 L La) Cargas
il el g sanl gl Al T LA aladial a5 ¢Aisal) 380 Jd e Vs 0158 oY diaey 4l

L gill) ao ) g8l Hga piiial Baalgll Adall T LSAI (13) ady Jyaad)

One-Sample Test
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Test Value = 3

df

Sig. (2-tailed) | Mean Difference

95% Confidence Interval of the

Difference

Lower

Upper
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14.293
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.000 .72883
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One-Sample Test

Test Value = 3

95% Confidence
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t .
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tailed) Difference of the Difference
Lower Upper
oAl dalse 12.242 116 .000 .53333 4470 .6196

SPSS V22 gl e alaic YU &all) dlae : jaadll

sob asd il Jganll e

o=y by (0,05) Lsindl s siee (e yral a5 Sig. (2-tailed) = 0.000 ¢ T= 12.242
92 AR 3 g g oty g (3) Aaabead) Aagdll s ) gaall Jans g (s DA 2 oY 4dl AW Az )

9%5 AV (5 ghus dic Ay gima AV

73



ol o) Jdll Li€ey Sig. (1-tailed) = 0.000 o5 3.533 Lsaall boall Jans gl daiis () Lasg
A e 5 AT Sl dllia G dual) ol 1 55 s (3) Aaball Al (1 e sy
Al Jid e sS3all Jal gall Letaa (g s Allall (31552 (3500 (3 g B Jlaiina¥Ls ()l

Jl.ﬁlua\ﬂ-) Jbﬂ‘ 3&\ -
i) B Jsa Aall ) Y ARtV (6 gie 5 Al o giall s gy M) Jsaall

) ) 8 Joa Al 21 Y alali) s fisa g Apluad) Cillan giall (18) pdy g2

Std. Mean <)l
Deviation

1.08774 3.7265 o Jbeid ALl A i) sc | gl A8 jaa (o painsal) (5]
Gyl

1.08509 3.0402 | LAY Al acl sl 850 sl il slaall (e yuiiusall duiiany

LﬁJWY\ J\)ﬂ\

62761 4.3846 sl Tatiene ¢y oS5 Laie 5 tins] o) 5 yetiondl) 3l
A 5l

199919 41368 | Aaaly e ae) @l oS latie ) MAS e palial) ey
Al

1.05786 2.8632 | 5y gl se il g sa )l s LA MAT) jatid) ke

SPSS V22 74y e slaic YL Aalll slae) ; jaall
O e Ju las a3l (s siue (8 @l el e calS BN 5 5Ll o o2lel Jsandl (e Jaadls
5olall s Jaus gie ol f aa Laiy ol idl) ac ) gall Tatie () 65 Ladie (g laTiul) o)y (5 pafiosall

Adlal) (350U (Baad (3o (B Jlafilally ) AN JAS) pétiad Saal gl Alall T JLSA (19) ad, Jgand)

One-Sample Test

Test Value = 3
95% Confidence Interval of the
Difference
t df Sig. (2-tailed) | Mean Difference Lower Upper
)l 16.097 116 .000 .81026 .7106 .9100
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oad i Millis (0,05) 4sinall (5 5ie (0 yraal a5 Sig. (2-tailed) = 0.000 « T= 16,097
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é\ 43 a9 oy glaal) u ABS 3 ga g Ayl Eal) glaa aad Ol Y clalaa Gl -
M) g8 gl g Ualsi ) 6 9891 ) slanal

tosbaall G Bl Y a ym AU J sl

Gaad) il e (e Bl Y (20) a2 Jgadl

Correlations

Yy ol Sl
Al sl N sal dalse BBk

Al sl Pearson Correlation 1 357" 572" 576"

Sig. (2-tailed) .000 .000 .000

N 117 117 117 117
cila¥ly el @Bews  Pearson Correlation 357" 1 .202" .502™

Sig. (2-tailed) .000 .029 .000

N 117 117 117 117
Al dalse Pearson Correlation 572" 202" 1 574"

Sig. (2-tailed) .000 029 .000

N 117 117 117 117
BIBIEEL Pearson Correlation 576" .502™ 574" 1

Sig. (2-tailed) .000 .000 .000

N 117 117 117 117

**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).
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Model R R Square Adjuste Change Statistics
dR
R Square F dfl df2 Sig. F
Square
Change Change Change
1 .6202 .384 379 .384 71.821 1 115 .000
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Model Summary

Std. Error Change Statistics
Adjusted R of the R Square Sig. F
Model R R Square Square Estimate | Change | F Change dfl df2 Change |
1 .8662 .750 .748 .38433 .750| 345.296 1 115 .000

a. Predictors: (Constant), il a3
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Model R R Adjusted R Change Statistics
Square Square
R Square Change F Change dfl df2 Sig. F
Change
1 .4982 .248 .241 .248 37.832 1 115 .000
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ABSTRACT

The role of Syrian’s Legislation to enhance investment.

A case Study of Damascus Securities Exchange

Prepared by: Hiba Jaber Azzam
Supervisor: Dr. Amal Sharba

Syrian Virtual University 2018

The research aimed to study the role of both, the legal rules controlling investment in Syria - in general,
and the legal rules controlling investment in Damascus Securities Exchange (DSE) — in particular, to

encourage investment in DSE and to provide security from investment-risks in DSE.

The research’s hypothesis were examined by analyzing the 117-response resulted from a
questionnaire -based survey distributed among several employees from DSE, Financial Services
companies, listed companies in DSE, in addition to, active investors, who have knowledge about these

legal rules, and some experts. The SPSS computer program was used to do the analyses.

The conclusion of the research was that legal rules controlling the investment in DSE play an
important role in making decisions to investing in it. Therefore, there is a need to modify and improve
some of these legal rules to provide more incentives to those who are interested to invest in DSE.
Moreover, Arab and Foreigners investors - in particular, need more supportive regulations to encourage
them to invest in DSE. However, we should not ignore the fact that other non-legal factors affect the

decision-making process of investors in DSE.

The research accomplishes several recommendations as follow: it is important to amend the DSE
regulations of Listing, Disclosure, and Treading in addition the need to modify instructions controlling
investment of Arab citizens and Foreigners. Moreover, increase the number of listed companies is also
affects the investor’s decision and it needs to provide a stable legislative environment that take in
consideration avoidance of conflict between legislative articles which affects the establishment of
shareholding companies or the transformation of family business. Finally, DSE should play a greater role

in increasing the daily treading and the investment awareness.

Keywords: Legal Investment Incentives, Legal Investment Obstacles, Damascus Securities Exchange, Securities,

Listing, Treading.
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