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Orford (Anne)« Locating the International: Military and Monetary Intervention after the Cold War«
Harvard International Law Journal< 1997« Vol.38¢ No.2¢ pp. 451etc.
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21- GOLD (Joseph)¢ The “Sanctions” of the International Monetary Fund¢ American Journal of
International Law« 1972« vol. 66« No. 5¢ pp. 737 etc.
22 - WILLIAMS (Marc)« International Economic Organization and the Third World¢ New Yorke
Harvester Wheatsheaf< 1994« p. 53.
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24 - Williamse op. cit.< p. 56.
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“The Decisions of the Executive Directors of the Fund do not fall clearly into any established category of

legal instrument or document. They may be in the nature of the exercise of delegated legislative power to
make more detailed regulations for the implementation of a general principle expressed in the Articles of

Agreement« they may be comparable to a judicial decision< they may be a statement of the principles on

which the Fund will exercise discretionary powers conferred upon it by the Articles of Agreement; they
may be continuing offer defining the resources of the Fund on which the Member is entitled to rely...”.

JENKS:« (C. Wilfred)< A New World of Law? Longmans« Green & Co. Ltd.«< London and Harlow« First
Published« 1969« pp.196 — 197.
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5« right - in principle unrestricted - to engage in any commercial activity, whether it be concerned

with trading properly so called, that is the purchase and sale of goods, or whether it is carried on inside the
country or, by the exchange of imports and exports, with other countries.” PCIJ, 1934, series A/B, p.84.
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